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g i v e n  to charity.

S E N A T O R  WICKERSHAM: No. W e . . .because t h e r e  are other
p r o v i s i o n s  in the bill t hat h a v e  to do w i t h  g e n e r a t i o n - s k i p p i n g  
taxes, that individual m a y  h a v e  e n g a g e d  in some of that. I 
think, again, if y ou b e l i e v e  t h e  reports t hat y o u ' v e  seen in the 
newspaper, t hat p e r s o n  ha s  b e e n  v e r y  g e n e r o u s  to th e i r  children, 
grandchildren, and others. W e  m a y . ..that m a y  h a v e  r e s u l t e d  in 
ta x a b l e  events or m a y  in th e  futu r e  res u l t  in t a x a b l e  events, 
bu t  if t hat p e r s o n  gives t h e i r  p r o p e r t y  to q u a l i f i e d  charities, 
n o  one, n e i t h e r  t he state, n e i t h e r  th e  county, no r  the federal 
go v e r n m e n t  w ill r e ceive any tax.

SE N A T O R  SCHROCK: Or if t h e y  do their estate  p l a n n i n g  right and
tra n s f e r  it to their n ext generation...

SE N A T O R  W I C K E R S H A M : I'm...

SE NATOR SCHROCK: ...prior to th e i r  death...

S E N AT OR WICKERSHAM: Well, y o u . . .you ca n  g ive away a certain
amount e v e r y  year. I'm...I'm w a i t i n g  for m y  check. You
c o u l d . . . t h a t  individual could p r o b a b l y  spr e a d  ( l a u g h ) ... spread 
arou n d  their estate to e v e r y  c i t i z e n  in the state of N ebraska 
e v e r y  year and still h a v e  some left o ver and q u a l i f y  for the 
m a x i m u m  federal gift.

SE N A T O R  SCHROCK: Well, let m e  b e  clear. I'm n ot o p p o s e d  to
what y o u 1 re d o i n g  to do h e r e ...

SE NATOR WICKERSHAM: I understand.

SE N A T O R  SCHROCK: Bu t  the p o i n t  of the m a t t e r  is, t he w e a l t h y  do
p l a y  games w i t h  these things an d  they avoid t h e m  w h e t h e r  it be a 
federal estate t ax o r . . .or state esta t e  ta x  a n d . ..

SE N A T O R  WICKERSHAM: T h e r e  are opp o r t u n i t i e s  to av o i d  the estate
tax, bu t  in order to do so, y ou h a v e  to d i s p o s e  of property. 
Y o u  h ave to b e  w i l l i n g  d u r i n g  your l i fetime to d i spose of 
p r o p e r t y  or yo u  h a v e  to be w i l l i n g  to g ive it to charity.


